Call to Order: July Board Meeting was called to order at 4:30 p.m. on Monday,
July14, 2025 in the Board Room of the Robert B. Glade Terminal Building at the Greater
Kankakee Airport, Kankakee, IL.

Commissioners Present: Chairman Langlois, Commissioner Ryan, Commissioner McAfee

Present via Google Meet: Treasurer Wilder

Present via Phone: N/A

Absent: Secretary Kuntz, Commissioner Kraetzer

Others: Chris Bohlen, Jeff Benoit, Alex Ault, Sandy Shanahan

Chairman Langlois requested Commissioner Ryan to act as Board Secretary in the absence of
Secretary Kuntz

Public Comment:

None

New Business:

Municipal Bank maturing CD’s 1206678, 1206679, 1206680 renewal
Motion to move three Municipal Bank CD’s to Common Wealth Credit Union for
$100,000.00 each for a 9 month term at 4.0% APY, Treasurer Wilder 1%,
Commissioner McAfee 2™
Board voted Ayes = 4, Nays = 0, Absent =2
Move funds from checking account into new CD’s
Motion to move $200,000.00 from the checking account into two CD’s at
Common Wealth Credit Union totaling $100,000.00 each for 9 month terms at
4.0% APY, Treasurer Wilder 1%, Commissioner McAfee 2™
Board voted Ayes = 4, Nays = 0, Absent = 2
Exec 3 & 188 Hangars — Board discussed and agreed to continue with previous vote to
terminate the lease with Ian Fleming Foundation for both hangars Exec 3 and 188
sighting no local representation.
Skeen Farm Purchase/Farm Lease — Board voted to extend the opportunity for the
current farmer of the purchased farm land to sign a new lease at the end of his current
lease at $330.00 per acre for 118 acres until the farm land bid process comes up in the
fall of 2026. Attorney Bohlen offered an update from the purchase process of the farm
land stating that since there was not a survey done by the seller prior to the closing,
there is $50,000.00 being held in a trust with Mr. Bohlen’s office. Once the survey is
completed and approved, these funds will be released to the seller.
Motion to approve lease opportunity Commissioner Ryan 1%, Treasure Wilder 2
Board voted Ayes = 4, Nays = 0, Absent =2
River Valley Regatta — Board voted to place advertisement in the River Valley Regatta
Program for $500.00
Motion to approve, Commissioner Ryan 1%, Treasurer Wilder 2"
Board voted Ayes =4, Nays =0, Absent =2



Old Business:
e N/A

Executive Session:
e N/A

Managers Report
e Hanger Facility Fee Report Presented

Bills Presented:
e Bills Approved in the amount of $1,221,762.80
Motion to Pay Bills, Commissioner McAfee 1%, Commissioner Ryan 2"
Board voted Ayes = 4, Nays = 0, Absent = 2

Accounts Receivable as of June 2025
e Accounts receivable report was presented to the Board.

Financial Statements
e June 2025 Financial Statements were presented to the Board.

June 09, 2025, Meeting Minutes Presented for Approval
Motion to Approve, Commissioner McAfee 1%, Commissioner Ryan 2"
Board voted Ayes =4, Nays = 0, Absent =2

Open Discussion:
e Treasurer Wilder suggested reaching out to Fieldstone Credit Union for their
CD rates.

e Commissioner Ryan suggested looking into additional investing opportunities
for the airport. Attorney Bohlen to look into options
Adjournment:
e Request motion to Adjourn at 4:50pm, by Board Chairman Langlois,
with the next board meeting on Monday, August 11, 2025 at 4:30pm
Motion to Approve Commissioner Kraetzer 1%, Secretary Kuntz 2"
Board voted Ayes =4, Nays = 0, Absent =2



